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STOCK POOLS

~ KGAIN ACTIVE

'General Motors Leads With
Sensational Advance as
Shorts Rush to Cover.
LOOK: FOR SETBACK

.C o. - li‘ " B ll.
~ Reaction Necessary to-
Maintain Market.

New !'ork._lueh 20.—Operations
on the- New York Stock Exchange
were again active, with practicaily
all . leading issues displaying “con-
tinued ‘strength. This was particu-
larly so with regard to some spe-

clailties. *

General Motors was g leader of
the specialty group. scoring a sen-
sational advance, due largely to
the squcezing of an over-extended
short interest. It has been known
for some days that the Du Pont-
Durant interests contemplated run-
ning in General Motors' shorts, and
that many of the larger element,

finding it dificult to purchase stock]

in the open market, had made over-
tures for a private settlement. Thia,
it Is snld, was refused, and today's

proceedings _naturnliy speak for
themselves.

The prevalling opinion at the
close of today's session was that

many other Industrial lssues would
shortly follow General Motors, and
taken the

pessimistic side of the stock mar-
ket will find themselves In diffi-
culty. Among the stocks most

prominently mentioned are Baldwin,
Woolen, Bethlehem B. Vamgdiam
Bteel, Stromberg Carbureter am¥
Pressed Steel Car.

However, commission houses gen-
erally in their dispatches for Mon-
day - morning pointed out that a
temporary setback should be antle-
fpated. They believe the market
has advanced tdo rapidly and that
to”"some extent pools have heen en-
deavoring to liquidate. The fact
should not be lost sight of that the
Federal Reserve Board is still to be
reckoned with, and this body might
at anytipe clamp down the lid on
speculative funds, which coull only
result in forcing drastic action by
those interests in control of pool
operations

WOOL TRADE AT STANDSTILL.

The wool market is at a stand-
still for the moment. DBetween the
disturbance created by the auctions
and the uncertainty regarding the
necessary financial backing for the
handling of the new domestic elp,
dealers are very unsettled. Nothing
ia being done in the west, and no
inducement exists for the trade to
risk its money on the extreme basis
being talked by the growers. Shear-
ing will shortly begin in southern
Utah and Nevada and also in Ore-
gon and in the Yakima wvalley,
Washington.

Less wool has been contracted
than for years. The growers are
still expected to be willing to try
the cooperative and pooling ideas
suggested by the Department of
Agriculture, and in view of the at-
titude of the reserve bank and dear
money, many dealers are disposed
to let them finance their own wool.
Trading in this market continues
dull, but trafMic dificulties are be-
ing smoothed out gradually.

Stock Privileges—
PUTSand CALLS

m 30 DAYS ﬂzs

ODD LOTS
No mar-

Best, safest way to trade.
gin calls possihle, as risk is lim-
ited. Profits unlimited. Ask for free
booklet P."” .
“Success in the Stock Market.,”
With small oatlay humndreds
of dollars are made.
Beware of Brokers Who Are Not
Members of Any Exchange.

Ext. 1884,
Members Consolidated Stock Exch..
74 Broadway New York

Above Stoeks and other
active Curb issmes featur-
ed in our Market Letter,
free mpom request,

JAS. W. BALL & CO0.
67 Exchange Place, N. Y.

T T P D s

Mr. wml.-_' Weill (of McKeeaport) Was Presented with a

“GAS BABY”

Born at 345—Tuesday Afterncon—March 16, 1920

JUST THINK !

The well we are now drilling is within a stone’s thve this
-wl“ﬂ-nlh-e-.ﬂ.mhm -

well that is

JUST THINK!!

If the well we are now drill in"
duetion it will pay every lhl‘:.::r-:.d"m

JUST THINK!!!
o e T e

THINK 1!

e S RS REER iR oo Wil A - FAASLRLINN. S i A 5 R
. ; 4 by AN o T RisE. My L E: - . Teg TEY -
— - " - - . -.. g el : Y - : g 2 L 1 : r_: ; i 3 - 4
¥ % ; - ’ ) - A . R R »
' QUOTATIONS FURNISHED WY W, B. s & OO, 27 RNISHED BY MOORHEAD & ELMORE) . dokd 3 Walis S ot < RS T
- 4 & - Ay a . ’ :
. TOTAL SALES, 757550 d"_ e s ¥, 3 7\ g LIBERTY BONDS P : SR e : _ 2
: - bt et TR TN . - ' L et Yestorday's - L Capital Traction s $300 at 88%.
hlnz o h:“ I& Law (? :i:-‘. - — -”m,? g '*ﬁ ﬁ :! l.lz:g B, s a Liberty third P 924816 at 2 £ '_':" : ]
; Ajax Rubber .......... “ “ + ! Cemsdarspease ., . - Sesasssennanse 0. 40 Liberty fourth e rsbsnbalansiecs m
300 Alaska GoM ....... - ] ”’“ 2 3 E m,"""' m 3 m” T + “ M # 4. iOO!._D.th.I\U!U 8.1 Vietory 4 aghssansslosmpresdnsses gg ﬁ M com., 0§ *..‘
400 Allis Chalmers B av . e o8 : Jou DE... 173 ﬂg‘ B 8 B § BB it - Rts, X S | WM‘iulﬂs 10 at 80%; 10
44 - il L . R . 5 y 4 H
800 Am. Hosch ........ 118 120 118% 120 +14° 130 ' ; 4 Pogehy . at : LI <N
1800 m::‘. X .. 0% 80% 0%’ 50% _._.;‘ l§ _‘55 : % ‘ﬁ + ; ., OTHER UNITED STATES BONDS. l:m- Illllné.”’ ‘lt‘ﬂ% t’.l.tg’ft
Pary ... - M8 . ¢ MY — . : \ — % g . . Closing ashington Gas, 25 » a
= mmmm’# 27% oy — % 200 N} t l'la ¢ Pre-war lsspes, * Ym Pre-war issues. . yosterday, | 46, '
o Sl et "5 By MR B ew oo “ o< ‘- a3 AR £ e 101 2u Pan, € B8, 0esoieinenrss 100 G101 Public Utility Donds. '
oo Aw. hh';....:...:.".f- ws 3 108% + % 300 ' 16%  16% % .& G = l:..;' sesessaiessiisinase s 3 2 nn. r ’..-sc.-cnnova::::::m- % 4o o 478 Asked.
i A e RN BEOEY WM B IR B R S NS eh B AR SRinion g 8n AN i e By
) 4 vog,. 'S,....... B isaenannineannns Tel. and Tel. etl. B2
0900 Am. Locomoti 1043 10535 108% + 3y . Con ptf........ 84 84 o4 +1 & 90 @95 | Am, :
1900 Amer Bhip & : %23 244 ‘:t = ml Elevated.... 52 B2y 52 ey +% ; mp.'eﬂ'“"'" 100 s 4 % ..... gt ¥ STl 23 Mirlﬂ.‘“mu g‘ﬁ 8%
1500 Am: -.ME." - B aY S L >0 mi” . MRS, i TR s O L Pan. v, . 100 m Col. 3s. e, s csissaavisies B — Traction R. R. be e
1600 . Am.. Steel Wdry ...... 4y ey o« 8% —. % m‘hlﬂ 129 129 12 o1 | ’ SRt i, e - G S m.-.o-.‘“ 1
200 Am. Stl. Py, pf...... 2 @2 ‘m 82+ Mex - I . C.oae 292 3 191 IS+ % RAILROAD BONDS. Metropolitan R. §. fs 23
4300 Am, Sugar-............182% 18@% 10 181 —1 Miam! Olllll-: . 28% ﬁi +a Yeaterday's | Potomac Eleetric s
z::?“-nmm ..... . 108 1_-“‘ 3=u :ll.m —= e - 35 g‘:a lﬂ‘: -* close, | Potomae Elee cons. ltn
3100  Am. Toba, Secu....... 68% 88%  65% - ' . 5:‘ [ L ‘a — % | Afch., Top. &'8. ¥, St. Louis & San Fran. pfd. lien quote A~ Mllw.h“?: -+
3600 Am. Woolen .......... 135 185% 188 1% + . 2% 23— % Balte. & Ohlo ret. Se, e R e ran. wds. e 935.. 65% | Washington Gas Ba... 87%
1500 ; 19% . += 1 8% , 674 66% @7% + % |Baito. & Ohio conv. 43m, 8t. Louis & Ran Fran. adj. 6s, 1955.. Wash. Rwy. snd B
23900 a2 64 ‘81 a3 + 8% 45 43 444 44% — % |Ches. & Ohio b= Louis & San Fran 68,1000, 40 W B . lec [T
200 4 - el o 3 sy Wy WL Ak Chi., MIL & St P. conv. Southern Pacific conv. deb. Su. 1084.. 1083 | T *y and Blee. G. M, 02
200 885, Bi% BN 400 C s —% ﬁl.._ B. 1. & Paec. Bouthern hclle‘:-;”:l. u.....:: ®% | p
200 80 0% . 200 118% 118% "118% 118% + 3% ,Denv. & Rio Grande Southern R. R. bs. cassnnsarany s81g | 2 C. Paper Mfg. 6s........ 0
0o 1828 162%  —uiyg 200 1% 1% 1% u — i | Erle conv. 4a, weries Southern B. R. gen. 45, 1050......... P Riggs Realty 5 (long)...... 92
33300 131% 138 2 200 . 8% TR T8N nt — 1§ | Erie gen. 4s, 1096...... Union  Pecific 1st 4, JMT.........000 nz Realty 8o (short).....
I 800 100 180 2600 " N B4 84  +1% | Missour: Paclfic gen. 4, Union Pacific 1st ref. '9_, 2008, ..... - W. M. Cold “rivkle e
| =00 MYy 6% — % 200 pt 4 % 4% 4% — %N ; Cen. conv. deb. O, Amer. Tel. & Tel, . 1:."“-" 32% Public Utility Stoeks.
400 4T 41N — %4 BOO .e 15 6% 15% 153 + & |N. Y., N. H. conv, deb, Amer, Tel. & Tel. col. lr-:m- 4 r— sidan 48
400 195% 1B% — 34 200 2% 1123 112% 112% + ¥ | Nor. & West. conv. 6s, Brookiyn Rapld Trans. Ts, seeses Ame: el. and Telga... *p8 a4
2000 é ’t + % 300 7oK T5% 5% To% Northern Pacific 4s, Hudson & Manhk, ref. Bs, 1957....... 2* (;ﬂtl! Traction ........... *8n14 87
8200 [ 90 + 4% 1400 358 854 — 1% |Penn. R. R. gen. 434s, 1965.. Interbo. Rapid Trans, 3s, 1066...... e ao i 44 47
1100 12 13: + 3 00 —1  |Reacing gen. 4s, 1907........... ;ﬁ:‘l‘w .w‘:lh'-h:l--hl. 215
st e - o . . tom., 15
e B2 ER T e = MISCELLANEOUS BON Wash. Bwy. acd Blec. ptd.. 51° 38
f:; “:h u:“ — % 4 — % fu'e Cop. m;. eol. "-:u.l' 1982... : { :. lult!r 1 :l::; 2‘-‘41-“7------ 2‘6 National Mank.
200 -8 ntern, Mere, Marine 6s, 1041......... J. 8. Rubber/ 1xi . be,
1500 Butte Copper ......... W % sa + % 00 + 1% |Migvale ‘Steel conv. s, 1088,........ 828 U. 5 Steel Js, 1963..... TR l_lf
1800 Butte and Superior, ... 27 Ny N % +% 200 +24 T
300 Butterick Co. .....h.. 20% 20% 20% 204 +% 100 . & ' PORENGH: BOWDS. l
400 Caddo Ol ........... . 23 8% 1Y 1Y + % 14000 p— (Furnished by W. B. Hibbs & Co.) 258
300 Calif. Petroleum ...... 41 41% 40N 0% — Y% 800 — Yesterday's 195
400 Calif. Petro. pf........ 70 T 89 0% — % 0 \.— a5 ISSUE— close. mUE—- ' - . chose, |(Ldberty .................. %35 ...
1500 - Canadisn Pacifie ...... 124% 125% 1% 123% + % 1500 — 36 | DPeneh 48 ..oovvrenennrens PN B8 Prankfurt B8 .......ccocensencansanas
2800 Centrsl Leather ....... 81y 9% 0y + 4 900 B30 LT B o venavonrianstoransnscusts JB NIGEBNEE B ..vsicsasiiensieonsisains
100 Central Leather pf.... 108 108 108 108 100 British Victory #8......c.oo0snsesees 811 Hamburg B8 .....covov-evrsavannns
11400 Cerro de Pasco ....... B2, B4y 2% S8y 1y 2400 + 3% | British Nat. War Loan 58............ Hamburg 48 .....ccccovsesssasssssns 105
T700 Ohandler Motor ....... 149 154 149 4 +3 100 — 8% | British War Loan 58........0.- g Hamburg 48 ...cccosssnvsvsnsnsans 210
800 Chicage & Eastern TH. 113 11% 11% 11% + % 23100 +13§ | Belgian Restoration Bs. «» B0 Koenigsberg 48 .......ccivvvnnananan Trust Company.
300 Chi & Eastern 11l pf.. 10l 10% 104 10 Ttalian Treasury Notes, 1922-1924.... ®0 Lelpalg 4%8 ....ccocvnenscncnninnnns A and ~ J
500 Chicage Grt Western.. 0 0 9 9 3 —1% 1 Berlin 4s SO T B iivoiointiiiiiiiatains c“'"'k‘t he?“sml _rrltr Trust 230 =40
:: gn. Ml : st ll::nl..-.f. ; oy W, =y — !2 500 i e e o e e 0t 18 Munich 48 .......... e National a-ﬂ:':-‘.{.'d"iﬁ.i’ i% 2%
'hi, Mil & St Paul pf. -— —1% G Government 3x. : .
200 Chicage & Northwestn. 58% 89% 88% 88% + % z +“&: C ::u German Government 3% 'ihmrmtﬁ'i;ﬁ ' e W
2300 Chli & Northwestn pf.. 117 n7 1n7 17 1800 + 1y 194; German Governmént 4s. .o seen
3700 Chicago Pneu tube.... 108 105 108 {045 +2% b B 22 German Government 0s. Savings Bank.
1500 Chi, R T & Pacific. ... mw m% e A — 4 . P+ R s b e Commercs 3nd Savings...... 13 .uese
:: Chi, R I & Pac 6%.... ‘?r u;u. ga 7‘22 _2 400 + 34 18 mu:uu&:ﬁ:m us-m -------------- ;v =m Washington......... e 14
Chi. R I & Pac 7%.... 7 T - + % 18 Allgem. . Ges, 4%8......o00n.is § | Moschants’ ................. 145 e
! 7800 Chile Copper ......... 18 10% 18% 19 + % lx __2: 181; Meinlnger Bank 4s.............c.000 19% | Becurity Bav. and Commer.. 202 ...,
4300 gun c(‘o:per ......... :15“ :5'. !’;I :h + % 1200 11, | Dusseldorf 48 ............icieeeann 111'11,‘: “:" It’:r.b;r‘l:ll Bank 48.......... ll::. ?:‘::Lh“:t:nt ............ . .1141.2 e
3700 ora Cola .....cconves Essen 48 .......0000000 assssssmnanme UNE BABE ®B..ccccrvrnrsensncnnne ViRgE=..........00000
2500 Columbia Gas ........ % ay ®x% 4% + % = PR e e I DO 231, Berliner Bank 4................... 19% | United States........ .. ... an 2w
500 (ol Graphophome ..... 5 ; : )
200 Consol CIEAT .onevvrr " ox .';.,'é % ::::. —‘a oo + % GRAIN AND COTTON PRICES. .
600 Con Gas of New York. s e — d by W. B. Hibbs & Co.. Members Chicago Board of Trade
D O Oy o o BY T 13T e 8 o0 — % (Furnished by W. nd New York Cotton Exchange.)
400 Com Int Cal Minming.... 19% 19% 19% 19 — % 200 - 3 e . . el s dusee
6800 Corn Products ........ a3 03 92y 03 — — % Corn— .ehu. close. on— close.  close. Canek
8200 Crucible Steel 287 237 233 +3 4100 — B IMay ... cc000nenncnsocens 1.55%% 1528 March ... ....ciceennianns 4035 4025
o cor ol ;'.'...."‘ N 08 s 928 3700 434 +Ty July ...covvvencssnssncncs 1.48% 1ABY May ......covcicinsossanacs 37.87 3'!..7 bia P 5%
1500 Cuban Cane Sugar.... 48 40 48  48% + % 7800 Stromberg Carbureter.. Sli, & 70l Sk +6 | Oate— e ST soeuxsonepnndurdranss 210 SBinwl mtat..........ol0 L ot |
200 Cuban Cane Sugar pf.. 82 52 82 + % 23700 Studebaker Corpa ..... 107 100% 108% 108% + 3 IMay .....ocovevvennernnnes SE% REL October ......ooiniiiiiiiinnn - | Miscellancous.
1500 Denver & Rio Gr pf... 14% 14% 14% 14% — % 8700 208 220 I8 LJely scccanrermrnoviesianss A8%.  .TTY, December ................... 3133 M) Didhics I i .
900 Dome Mines .......... 12 12 12 12 o+ 3200 —~ % PROVISIONS. I(.. Ma Graghophone pid.. b0 o
800 Elk Horn Coal........ % 8% B/% WY — % 200 + % R | CROpAS- 8RS onrnnnnnrnnn 180 s
200 Emerson-Brant ........ 3 23 23 —1 3100 —1% | - Pork— 3750 M o197 o1m2|{D. C. Paper pfd.............. 8 101
400 Endicott-Johnson ...... 119% 119% 118 118% —1% 4600 — % IMay ..cccceciconnnionnes 1+ 38.00 - BY oiiiiiiiiiaanns PLLEEEEE DN AW e et Stesess s
2% Eudicott-John pf ...... mlz 10:& I?:: 1;!:2 - '!- _ g = B fduly e 38.00 37.50 913 ............... serniises B T o2e N o - ks seeet
800 Erfe B Ro.o.ooooonnnen 4% 1 ' s — ) Old Dutch Market com...... 4% [
300 Erie R R Ist pf....... % 3* x g* :'l‘d ‘g ‘:2‘-5 THE DOLLAR IN FOREIGN EXCHANGE 0ld Dutch Market pid. .. ... “|h 1
4:,3?! 'l::lm;.h ?mt“p‘:’ Sﬁz 38 351 38 + Y5 1500 — g (Furnished by American Security and Trust C.-Ill!‘) hl '";:: :t‘::::_'" _;.';'J ""
100 Fisher Body .......... 1341 134% 184 13l 43 1800 1% | ongland (pound sterling)............... 3.82 ' Security Stor. and Safe Dep 135 )
1500 Fisk Rubber .......... 371 87% % MU — K 1500 — % | France (francs per @ollar).............. 13.586 Per Franc ...... 0736 | Washington Market......... 17%  ..ee
400 ¥ Texas ....... 26 2% 28 M4 —% 400 —1% | Belgium (francs per dollar)............ 13.037 Per Franc ...... 0767 | ®Ex dividend. ;
400 Gaston Wil & W...... (% “I'-':: “!lﬁl\;i ”l:l? 3 -4 T :: Switzerland (francs per dollar)......... 1:‘33; rer flrlnc ...... t]’zg s
500 General Chemieal ...., 4 ’ . . dollar) ... .ccovavvnsnnnas . *er B0 s resnnse J
30 Gemeral Chemical Pf... 93% 961 95 D3% — % 100 B ey (aArks Dor GEAATD ... .. vue.: 71428 Per Mark ....... 914 ICAR SUPPLY IS IMPROVED.
200 Geoeral Clgar ......... 60y, A% 60% a8y — 4 100 — % |Poland (marks per dollar).......... s vm doamatiie Per Mark ...... 0072 ——
700 General Eleetrie goe=s lﬂ", 1“';"_ “;.‘: “},‘: —1% 7100 o Denmark (kroner per filltulll:r) ...... i {:::: :E:g:: ...... :gg Railroad managers are not in-
500 G 1 Electric ' 13800 — N ollar)......covcccuveee.. Per Krone ...... )
24500 Gegral Motors ... 3“‘ 3/ W ':g "'3;"‘ 3700 + % ‘3\::::: l':ro::: m: dollar).....cooevencnnnnn. Per Krone ...... 2125 | clined to welcome questions as to
T Geat Mowe o% b 2 To. e T e T e O rurs ar ‘doliat). . 1111111111 Per Gutider . .. 31’ |the immediate improvement in the
300 General Motors 7% deb "2‘.' g'_ ?;'t _‘:" + !!: 38200 — 4y Spain (pesetas per dollar)..................... Per Peseta ...... 178 'car supply or the service extended
.*' - L} b
23 gm :m ot ... 3.; .u; M4y, Yy —1 z + % Ito sippers on the ground that not
100 Gregt Northern pf..... /88, 83 B2y 82y — % 200 — % Dc E [ I | enough time has clapsed since the:
: 41 41 41 |
lm t"r':l’t"'l;::nmb ::% 18 17% 1T% — ',: m paﬂment mp Oyes ‘0 nvcs’ return of the roads for any dif-
7600 TInspiration Copper .... 06% G8% Of% B57% + 700 — % ] G S 52 E 4 I | ference to be discernible. {
300 Interboro a?twp( ’:E ‘;'ﬁ I:% 1:,?: + % g + % n OUCrnment CCHﬂth xtem‘ve yi At the same time some of the
200, Intl Harvester ........ 1813% 181% 181% gl | 300 —y - isteel men in the Pittsburgh dis-
665 Int Motor Truck...... 1209 134% 124 4 1500 +11 uri- ) i | triet report that the situation has|
100 Int Motor Truck Ist pf 77 2 2 2 ::t ¢ 00 —1 lnn'strnet;t in I’O:V:':":::alt “‘:f“h. L:sl .wbeal; as e:‘i;:ence dthat saving | materially improved and that the|
100 Int Motor Truck 24 pf 68 P s 4600 + % |ties by employes : ed o5 DOLA rossible and profitable. | 5 n0ly of cars s much greater. |
6100 Int Mercantile Marine. 39% 30% 38% 39% +1%4 3200 ington departments :Hll ?epetl:?\ll Mrs. Charlotte B. Eldridge of the | pxplaining this, the railroad man-|
- on a firm peace footing o ! Savings Organization of the Disg- | *hat § red her!
d i tment educztion a8 liric¢ of Columbi fi i, |AEErs assert that improved weather,
WHEAT AND FLOUR EXPORTS.[ CURB STOCKS :.:::Jua:t the mecting of the chief declaring that l;:‘:::.lr:‘he:seth;: ot | B0 SUmItipl mwving the: cars; |
| —— | e—— clerks and other executives of the lgovernment securities had become | s —
Wheat, including flour, elW"“: e ‘Asked :ﬂ"*ﬂﬂﬂl gl: Co. (aew) 28 2T° [departments yesterday. d'il;h‘i “:e‘; a regular and substantial habit |
from the United States and Canada | Aetoa Explosives ........., 014 “ne-Serymser Co. ......... 135 90 |ing was held in the auditorium of lamong the ¢harwomen of the gov- | 3
r:r the week ending March 18, rc-!:lhﬂl PR ooivii b i = 28 :‘"‘"h“::".”"'“"f c‘-" ------- » 9 |{he Interior zep:;'izelt“:k““ot":‘:u ::r";:’ani:’ h:r"‘:';;ﬂ&:m:tﬂt tthfl lﬂ“'-lt \\\\\\\\\\\\\\\\
§ | Ameri CUL — - e " ! ny -
ported to Bradstreet's, -zzraxne:mﬂ:: :"::t;’ l;:w 10 0%, Ovbranbit o“l ('o.‘.' ....... su; .:: g:::guborml{im& presiding. ey partmental em i %W\\
2.707.028 buskels, against 5,042,086 Belcher Dlvl*.""‘ :?' :: | Qrescent Pipe Lise Co....... &3 35 Tio executives afler thomub‘ih:::; The executives determined on ; \%ﬁ’?‘\\‘ﬁ \\-\%\
bashols Jast week - and 5'314.399| Betcher l:nmu- 1; is | Cumberiand Pipe Lize........ 145 155 |cussion decided ‘:““:‘eme ‘r.-om~ regular future meetings at which | \ ' \\
bushels in this weck last year. For RBig Ledge...!...... 5 % :“h PN L oeseenens 3 Jn |[thing lim;y c;ul‘dnd ‘:nd?vidull pros- |Ihe systems of implanting this in- | \ §
........ A . . .
the thirty-eight weoks ending|Becse OMl.................. 4% 4% |Tiluois Fipe Tise Go:l 1o % ;:vl:-?l.;'l of the employes of the de- ;f:f-?:":-i?f"lf:‘ﬁfc:ﬁ:?:'.':é"'m‘L'L‘;i' \§ \
March 18 exports are 207.230,153 | Boston and Wyomisg...... ® 71 |Iodlana Pipe Lise Co......... 100 |partments was to present ‘to them i o oo F \ N\
bushels, against 267,126,229 bushels | Boston and Moatan.......... 1118 1y :'";.".'h-m-“ Co......... 31 |t{he opportunities afforded by sav- S i S ! \ \
last year. & icnkduu P T a3 38 Northern m:o ::g ing and ln"“mentx:nw::v:l::t:z:t William Mather Lcw’is‘ dirr?cst::: l:,yr-r %\ \
Corn exports for the wee are | Calumet and Jerome......... 316 Ohlo Ol Co..oouuwnnn. .. vings securities. - A i A f \
£6,200 bushels, against 173.793 bush-"| c.yada Copper.............. 1118 ,: | Prairie Ofl & Gas Co....... m ::nsus of opinion that the purchase :‘lj:osi:l\el(:::el;l\;:;?n&f the 'I‘rea.aur_\,l \ \
els last week and 143,500 bushels in | Car Light and Power. ... ... 3y 31; | Prairie Pipe Lige Co.... 270 ¢ War Savings Stamps and Treas- : e remedy for | \ \\
the like week of 1919. For the Chevrolet ................ . 300 500 Bolar Refining Co..... 430 o ., Savings Certificates no longer ithe present high prices lay only in ' \ . \
thllrty-eisht weeks ending Mareh 18 :*(‘,oloulnl Tire...... E 4 10 m,‘:'" Plpe Lise Co o |UTY 1a be classed as & war-time |increased production and decreased ! \\ \\
0 busbels,.| ted Copper.. 4 41 |Bouth Pean. 0il Co... 340 [shou he opportunities |consumption. These ends, he said, \ \
corn exports are 2,879,84 o Contien and Co. | cons South'wn. Penn. Pipe Line measure and that the op RN \
1s for thel By . ° 111 0. 8 20 ® es should be [Would be furthered through saving | \
against 13,597,367 bushe Cosden and Co., pid.. 4 i Standard Ol Co. (Cal.).... 354 538 |offered by these lissues A Sle invoatiaas \\\\\\\\\\\\\
same period last year. [CREES ..cvvvecancranandone savss ago * | Standard Ofl Co. (Ind.)...... 870 886 |explained along lines of self-interest : X l )
::._’:‘m Qo v eincnnne 1% 2 :m alll L{So. I‘Iln.l..., 25 630 | 14 future finpncial protection. ————  — — —
RA“.. CONFERENCF_ ‘artiss Aero................ 7 10 s o, J_r.l ...... :uo ‘;.1 Myer i tanced the fact that
{Davis Daly...........ouu... 5 10 tandard Oil Co. (Neb.).... 220 250 Mr. My loyes in-
—_ Bk BasiS........ccooos.... 10 103, | Standard O11 Co. (N. J.)..... 845 855 |Interior Department employ . %
Attention is drawn to the coln-lxn-m. Phomograph........ a G - | Btandard Ol Co. (N. Y.).... 465 70 |vested $38,000 In savings =8 ame_
cidence of the hearings before me'?::iﬂm:iii ................. ;:.; 1% :l:::ﬂ: gluf',i:om" ....... :.!:_."s ;£ = =
Interstate Commerce Commission on  7®¢eral Oll........... wreees & %o T gt 4y -
rates tomorrow and the conference g:::ll ““;':;'::‘“‘i' nion,_Task l""""’ msnmcs STAmm-,
between representatives of the | Glearock Oil..............:. 815 g | Washington Ofl Co........... STATEMENT OF THE OONDITION OF
railroads and railroad labor on The Guardian Life W!C;Wt:
Tuesday. The Interstate Commerce | Hecla ....... America, in the City of New on -
Commission hearing will be on the INSUMHCE STATEHEN‘I'. Sist day of December, 1919, "ﬁ“m )
question of making new rates which STATEMENT OF THE CONDITION OF der the W“L:tn of ‘.l‘.olx:::‘ g Ty
will serve to increase income and the Ma g ? ed June 30, 3
offset the increase in operating ;1* Capitel shock
penses in the last two years, due| S 8% Cl....ccncome.... apital stoek.....
chiefly to wage increases. Capital stock, paid
The' wage conference covers the
additional demands for increases|Lima Locometive........... 70 90 |Capital stock..... .
Ry railroad labor following the “_-_-“.3;’
granting of increases which brought | y Lo" poplsre s rmrmeseecres 80 “og | WP Inocash... ... $100,000.00 0 ook in bank. ... 2,172,478.09 '
about the present unhealthy rela-| Merritt ON.................
tion between railroad expense and
railroad income.
A few dollars in-
Brossoseiong 3
......... vescenss DO
e R vested today may
Bimms Petroleum........... 3
Standard Motors............ 7 1 :
ubma Uerporatien...... 18
Sove e S bring you the big-
7. Bwift Interna o
Tobacco s -]
o . 2
S Beeetii e . Wos gest return of your
with :‘mm- bag oo ’.a
000 "per woa Ttead com. -
and Hest pfd. . :'R Ile.Have Yyou
Profit Shaving....... L
“‘ .. LAl L TN T
Bastus “Reentt kL pluck and foresight?
i - .
4
-
£d
The Bteet |
common shareholders has been bem-
d greatly by the policy pyraued
by the management during the past
years in purchasing the pre-
slocks of the company |
in ani retired or hakd In
S e ey
8

®

-

EXCHANGE TO FOLLOW

|war is over and dealings in
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lersFix

New York Stock Exchange

Dealers Expected to Fix
: Same Rates.

h

Leading bond houses in New York
have entered into an agreememt to
make a uniform chargé for trans-
actions for clients in Liberty bonds
and Vietory gnotes.

These rates will apply
the counter” operations.

It is expected Btock Exchange
bond dealers will enter the agree-

ment later. ~
The new rates agreed upon are:
One dollar and 25 cents per §1,000

to “over

.jon denominations of $1,000, $1 per

$500 on denominations, of $500, 75
cents per $100 on'demominations of
$100, and 50 cents per $50 on de-
nominations of §50.

Bond men s=ay the present sched-
ule of rates, which is 20 cents per
$1,000 in bonds, when the transac-
tions are fof dealers, and 30 cents=
per $1,090 when orders are executed
for the public, are not sufficient to
cover the cost of doing business
They contend that now that the
these
huge pro-
portions, they are entitled at least
to a rate which will compensaleg

securities have assumed

them for their trouble,
A meeting « Stock Exchang

bond dealers probably will be hel

within a few days.
Outside dealers want

the
to fluctuate in 1-16 of 1 per cent
variations. Under presgent rules the
bonds move at a minimum of 1-30
of 1 per cent.
Miscellancous Bond Warket.
In the last few davs it has be
evident that small investors
becn picking wup good railroad
bonds which show attractive yieids
at present prices, and while there
has been no very marked improve-

bonds

n
have

ment in quotations there has been
a steady upward trend
Institutions, apparently, are not

buying rail bonds in these dayvs of
tight money when favorable muies
may be obtained for ths use of
their funds, and some

consgider the undertone as=
larly stronz with most of
ing being done in small

Among the rails the
mortgage 4=, which are
prices yielding 5 per cent
ter, seem 1o be finding
usual favor with the
tor.

Corporate maturities in
comparativels light. aggregating
$29,753.730. This compares \unq
$54.825.560 in March pnd $131, 506 800
in April, 19159 Most «f the
due next month are in relatively
small amounts and little ﬁlmm-:..;!
will be to pay them off.

observers
particu-
the deal-
rlll b b
Reneral
selling at
and bet-
more than
1ull inves-

April

are

issu <

necessary

ROYAL DUTCH. “MELON."

Royal Dutch directors
habit of cutling some

havre
sort

"
&

ol

melon every spring, sometimes (o

ing the form of a stock di=tribu-
tion at par, which means around

$13 a share. while in other years

stock is given tg sharcholders irce.

Expectation is now that another
distribution, which will mean va'-
uable rights, may be made in Mav
or June. Counting the rights di--
tributed last yvear, Royal Dt
paid dividends of $25.

The story -of a man who
made. himself fimancially in-
dependent although he never
earned more than $25 a weck.

He did it by investing in
the right kind of stocks.

SERVIC

FREE

Wrnite for it today.

665 Fifth Ave.
New York City
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